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J. C. Penney Co., A Nationwide Institution
PMLETON'S BANK DEPOSITS HAVE INCREASED 216 PER CENT IN THE LAST TEN YEARS

La

Financial Showing Illustrates Great Produptivity of Umatilla County; Old Settlers Aro Getting Benefit of Prosperity.
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PENDLETON'S TEN-YEA- H GAIN OF BANK DEPOSITS

)

CHART C Measures to the eyelhe total ofTJank Deposits of this
town at the close of December, 1909, and also December 31, 1919, ten
years later. This increase of $4,798,252, or 21G.8 per cent, is proof of
the big growth made by the farms, business and general development
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ifll Ml,realized m the past decade.

TyrlKht 120, Richard U Rowe.)
W ritten for The Kmt Nvgnnian

tht U the decennial census year.
Thu government btis been very busy
most of this year counting the popu-
lation ot the country, its farms, fac-
tories, mines and resources.

Thl is a Rood time to sine up Uma-tflt- st

county, Pendleton, the county
eat town, and to gtanre at the finan-

cial records of other towns of the
county.

"e general expansion of Pendleton
elojjclr reflects the progress ' of all
th county and section of Oregon, for
this is and will be the principal com-
mercial center for this part of the
state.
'"And the growth of the county's re-
sources Is pretty accurately guaged by
the!" ncousmilattoft of general wealth
tn the tanks of the towns of the coun

Wide iNSt h;.:S :i:
RECORD OF BANK DEPOSITS FROM CLOSE OF 1909 TO END OF 1919:
Pendleton's Deposits Dec. 31, 1909--?2,- 21 3,300.84 ; . MilWW;
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Pendleton's. Deposits December 31, 1919 $7,011,553.35 3
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ty.? The israin-'fo- r the ten-ye- period L Serving a Nation -

From a very modest beginning in. a frontier Wyoming
town, with a few hundred dollars capital he started. , ,

..That was back in E)02.' His1 high ideals and new business
methods' were a pioneer venture in those days.
''.The1 G.6fdm Rule was his policy. He was . content with
small ,pr6fits!. ,' One cash price to everybody. AH prices
marked 'in! plain figures. No so-call- ed sales. ; No premium ;

bjUtsrNo!fahcy fixtures. "Nd 'deliveries. '
; -

'

tl'Irt blaxfnthis trail of new merchandising methods J. C. ..'

Fehney built better than he knew. People were quick to re-

alize $6 niCrit of this new order of business where one ey

was worth as much as anothers every day of the
tyear and wher everyone was assured a square deal. , ;

"

'"VVithin 'the" organization he takes no men knowingly but
th'6se,;of sterling character. They are required to work hard
ah'cl long' ih tie upbuilding of the institution. Those who are
fotiiia worthy become managing partners of the different
stores'ahcVfr6m the ranks of these men will come the future
diiect,6r3 'of the company. . '' ""'

;
'

fVWhert' one considers that only eighteen years have elapsed
smrje' the opehjiig of the Mother store in Kemmerer, Wyom- -

ing,) the worth of the plan' that has built 297
thriving' stores in so short a time. " ; v '

""Vith thls'.phenominal growth have come big problems to
keeyoAr merchandising service apace with the needs of the,,,

Joi-antie-
-

- , v. -- ..( -rtiany we serve.'
The' establishment of offices in New York; St. Paul and St

touii wherie1 expert. buying staffs are employed makes it pos-
sible to assure our patrons of the very newest and best the
market.rafford with the lowest prices that enormous quan-
tities 'a'rid cash terms insure. "." .
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New Homes in Pendletonproof or ' TypicalGraphic chart o , l!

' Thoflsahcls of Round-U- n visitors will feci Ks much at
home in' this Penney store as they do in the one in their
own home t6wn and they are just as welcome.
' To those who do not know us so well we extend a cor-
dial invitation to come in and get acquainted. You'll
find us red blooded Americans every one, with an inter--,
est in better buying for you that will make you a perma-
nent friend.

Oilbulla, out, the pioneers must be getting
fairly on their feet.

and county on December 31, 1919, ten
years'later. ', '

(rem the end of December, 1909, to
leember 1, 1919, is shown both by
the record totals of deposits In the
Pendleton objjks. and the literal, visible

measure of such summaries, as
pictured to the eye and mind of Chart
C, with this article.

The 1909 chart line &iaen up the
financial importance of Pendleton
and this general region at the end of
that year, and the longer Una is a pre-
cise relative measure of the monetary
situation hank deposits of this town

' The Increase In deposits was $4,793.-25- 2.

or 216.8 per cent. The resources
of the county, had expanded, become
operative, more than twice over, and

J. C

The east side of this county Is com-
posed of mountains, mainly covered
with timber, principally yellow pine.
The great Columbia river skirts the
county on the north, with the sage-

brush or semi-ari- d lands occupying
the west part of the county. One can
have almost any kind of climate and
landscape effects he likes in this

41'

doubtless will show another 200 per
cent increase by 1929, tew years hence.
The county has only fairly commenc-
ed "' - -to grow.

ii- - Iteeord of the County Banks
But, largely since 1909, other towns

" J7 C." Penney Co., A Nationwide Institution

of the. county have expanded or fully
come into existence, Kvery one of
them has a bank of its own. So that
the deposits in Pendleton banks for
1919 do not represent the full import-
ance, of Umatina county's develop-
ment for the past ten years...

In fact, on Novemoer 17, 1919, date
of the official bank call, more than
one-thi- rd of the deposits of the coun-
ty's banks in the nine banks of towns
outside of Pendleton. '

A summary of all these facts can be
seen in Table 3, with this story. That
is a good record to keep on file for
future reference and comparison. So
is Chart C. - - i

.Visitors from- - other parts- of the
state, especially bankers and business
men, and farmers who investigate,
may find it interesting, and financial-
ly instructive and profitable, to take
those Umutila Bounty bank records
home and compare them with Bimilar
deposit records of their own towns of
about the same population. ....
- - Worthy of Thought by Visitors

And if they find the deposits here
far superior in size relatively, or even

ft .
...if I

on the same level, they may believe it
well worth while to make a full inves-
tigation of the opportunities of this
county. In fact, with the evidence
here ready to use, they could well
afford to make a careful survey of the
good chances of this county while now
in the vicinity.

There is no gain saying the fact that
there must be liberal production from

' . ' ..( r. ...

X " Wlk
the land out here or such large sums
could not and would not accumulate
in the banks. Probably at no time
is there less than $10,000,000 on deTurning posit in this county, even in the most

W7

MEMBER FEDERAL RESERVE SYSTEM "

Offers an unxel vpking service to. individuals, corporat-tio- n

and bants; transacts a general banking business ' 'and
maintains special departments with facilities of the liighcst
character. ' '

active season and demand lor money.
Really, this county has only fairly

commenced tq grow, to realize Itself,
The alfalfa lands will yet add from
three to four million dollars to the
county's yearly crop values, at present
prices. With that Uraatma toiumoiaPOWER, & LIQMJir waterpower developed, It. surely
will be before many years, probably

ft the irrigable lands tributary to Pen
dleton and towns of this county will executor or trusteeActs as administrator of estates, or as
be doubled or trebled tn area, and theCHARLES MILNE market field and business enlarged under wills.

Electrical Contractor Hi WatcrpovMT Means Orowtn
There is sure to be a great expan

sion In Manufacturing all over mis
northwest when there Is an abundance
of cheap waterpower. In twenty or
thirty years, or eves less, there may
not be a steam engine in use in Ore
gon. Washington or Idaho. All this; PENDLETON

OREGONregion will be one great coramaiion
of farming and Industries.

It has taken cash, courage ana great
industry to open this county, tut the j

men and women who did, or are do- -,

in, the work have it in a pretty safe
state of Round-t'- p now, and are reap- -
Ing some of the rewards of their
strenuous enterprise. m ULVimjLvmi'i vizrx morsRverv one of them deserves 9 large
slice of the bank dop..sils, and- -

way. the depositories p? " the county!


